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INDEPENDENT AUDITORS’ REPORT ON STANDALONE FINANCIAL
STATEMENTS

TO,
THE MEMBERS OF MEDGEL PRIVATE LIMITED,

Report on Audit of Ind AS Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS Standalone Financial Statements of MEDGEL
PRIVATE LIMITED (‘the Company’), which comprise the balance sheet as at 315 March
2021, the statement of profit and loss (including other camprehensive income), the cash
flow statement and the statement of changes in equity for the year then ended and notes to
the standalone financial statements, including 2 summary of significant accounting policies
and other explanatory information (hereinafter referred to as “The Ind AS Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Standalone Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the profit and total comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the Ind AS Standalone Financial Statements in accordance with
the Standards on Auditing (SAS) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Ind AS Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Ind AS Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities :n accordance with these requirements and the ICAT’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a
basis for our audit opinion on the Ind AS Standalone Financial Statements.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include
the standalone financial statements and our auditor’s report thereon. Qur opinion on the
standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibility of Management for Ind AS Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularitics; seclection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS Standalone
Finaucial Statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.




In preparing the Ind AS Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material




uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the ‘Annexure A’ statement on the matters specified in paragraphs 3
and 4 of the Order to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss Including other comprehensive
income, the Cash Flow Statement, and statement of change in equity dealt with by
this Report are in agreement with the books of account;




d. In our opinion, the aforesaid Ind AS Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

€.  On the basis of the written representations received from the directors as on 31
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our
opinion and to the best of our information and according to the explanations given to us:

L The Company did not have any pending litigations in its financial position in the
Ind AS Standalone Financial Statements.
I The Company did not have any long term contracts including derivatives
contract for which there were any material foreseeable losses.
IIl. There has been no eligible amount required to be transferred to the Investor
Education and Protection Fund by the Company.

Place: Indore FOR: RAWKA & ASSOCIATES
Date: 23/06/2021 CHARTERED ACCOUNTANTS
Udin:21429040AAAACWS366 Firm Reg. No: 021606C
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Annexure ‘A’ to Independent Auditors’ Report

(Referred to Para 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Medgel Private Limited for the
year ended 31 March, 2021)

0]

(i)

(1if)

(iv)

v)

(vi)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipments.

(b) As explained to us, the Property, Plant & Equipments have been physically
verified by the management of the Company in accordance with phased programme
of verification, which in our opinion is reasonable, considering the size and nature of
its business. No material discrepancies were noticed during such verification.

(c) According to information and explanation given to us including registered title
deeds, we report that, the title deed comprising all the immovable properties of land
and buildings which are freehold, are held in the name of company as at the Balance
Sheet date. In respect of immovable property of land that have been taken on lease
and disclosed as property, plant and equipment in the Standalone Financial
Statements, the lease agreements are in the name of the company, where the
company is the lessee in the

agreement.

According to the information and explanations given to us, physical verification of
the inventories has been conducted by the management at reasonable interval. The
Company has maintained proper records of inventory, there was no material
discrepancies noticed on physical verification of the inventories as compared to the
book.

According to the information and explanations given to us, the company has not
granted any loans, secured or unsccurcd to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of
the Act. Therefore, the provision clause 3 (iii) (a) to (C) of the Companies (Auditors’
Report) Order, 2016 are not applicable to the Company.

According to the information and explanations given to us, the company has not
entered into any eligible transactions as specified in the provisions of section 185 and
186 of the Companies Act, 2013 hence this clause is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Rules framed there under to the extent notified.

According to the information and explanations given to us, the Company is not
covered under Companies (Cost Records and Audit) Rules, 2014 prescribed by the
Central Government under Section 148(1) of the Act, hence this clause is not
applicable to the Company.




(vii)(a) According to the information and explanations given to us and on the basis of the

records of the Company, the Company is generally regular in depositing undisputed
statutory dues including Provident Fund, Employee’s State Insurance, Sales Tax,
Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess and other material
statutory dues with the appropriate authorities. As provided to us by the management,
the extent of the arrears of outstanding statutory dues as at the last day of the financial
year concerned for a period of more than six months from the date they became
payable, are Nil.

(b) According to the records of the Company, there are no dues outstanding of income tax
/ Sales Tax/ wealth tax / service tax / custom duty / excise duty / VAT / cess etc. on
account of any disputes.

(viii) In our opinion and according to the information and explanations given to us, the

(ix)

(x)

(xi)

(xii)

(xiii)

Company has not defaulted in the repayment of loans to banks. The Company has not
taken any loan either from financial institutions or the government and has not issued
any debentures during the year.

In our opinion and according to the information and explanations given to us, the
company has not raised moneys by way of any public offer including debt instruments
and term Loans during the year and hence the provisions of clause 3 (ix) of the Order

are not applicable to the Company

On the basis of our examination of the books and records of the Company and
according to the information and explanations given to us, we have neither come across
any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such
case by the Management.

In our opinion and according to the information and explanations given to us, the
managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Ind AS Standalone
Financial Statements as required by the applicable Indian accounting standards.




(xiv) In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company.

(xv) In our opinion and according to the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company.

(xvi) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company.

Place: Indore FOR: RAWKA & ASSOCIATES
Date: 23/06/2021 CHARTERED ACCOUNTANTS
Udin:21429040AAAACW 5366 . Firm Reg. No: 021606C
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Annexure ‘B’ to Independent Auditors’ Report

(Referred to Para 2(f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Medgel Private Limited for the
year ended 31* March, 2021)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEDGEL
PRIVATE LIMITED (“the Company™) as of 31* March, 2021 in conjunction with our
audit of the Ind AS Standalone Financial Statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
:nternal financial controls over Financial Reporting, both applicable to an audit of the
Internal Financial Controls and both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included




obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or
Error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone
Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on, the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Place: Indore FOR: RAWKA & ASSOCIATES
Date: 23/06/2021 CHARTERED ACCOUNTANTS
Udin:21429040AAAACWS5366 Firm Reg. No: 021606C
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MEDGEL PRIVATE LIMITED

Balance Sheet as at 31st March, 2021
CIN: U24239MPZ007PTCO19204

Amount in Rs.
Particulars Nokes As at 31st| As at 31st
March 2021 March 2020
A,  Assets
1 Non-current assets
{a} Property, Plant and Equipment 2 267273955 25,52,45,10%
{b) Capital Work in Progress 2 5422128 96,54, 862
(b} Financial Assets
iimvestments 3 1,84,53,744 80,559,500
(c) Other non-current assets 4 31,44,264 3144264
Sub-Total - Non Current Assets 79,42,94,091 27,61,07,735
2 Current assets
{a) Inventories 5 B,B5, 66, 764 4,91,35 BES
(b) Financial Assets
i Imvestments 3 16,00,57,018 11,8354 812
. Trade receivables 7 3,97,56,481 1,74,11,647
iiil.  Cashand cash equivalents 8 1,713 14,205
iv. Bank Balance other than (iii} above 9 6,08,08,825 50,61,809
{c] Other current assets 10 4,71,57.642 1,72,94 168
Sub-Total - Current Assets 37,43,48,453 20,72,72.506
3 Total 6,42 543 42
B. EQUITY AND LIABILITIES
1 Equity
(&) Equity Share Capital 11 14,68,19,530 14,68,19,530
{b) Other Equity i2 43,74,33,133 31,10,93.493
Sub-Total - Equity 58,42,52,663 45,79,13,023
2 Liabilities
I, Nen-Current Liabilities =
{a) Financlal Liabilities
(i) Borrowings 13 z :
{b) Provisians 14 27,43,313 20,00,000
Sub-Total - Mon Current Liabilities 2743313 20,00,000
Il. Current Liabilities
(a) Financial Liabilities
(i} Trade payables due to
{a) Total Outstanding dues of Micro
enterprises and Small enterprises: and
(b} Qther than Micro and Small enterprises 15 6,12,05,115 1,52,55,080
(k) Other current liabilities 16 2,04,41,453 82,172,138
Sub-Total -Current Liabilities 8,15,46,568 2,34, 67 219
Total 66,86,42,543 48,33,80,242

The Notes referred to above are integral part of Financial Statement.
Note on Accounts as Note '1 (o 28

As per our report of even date,

For: Rawka & Assoclates
Chartered Accountants
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MEDGEL PRIVATE LIMITED

Profit and Loss statement for the year ended 31st March, 2021

CIN: U24233MP2007PTCO19204

Amount in Rs. |
Particulars Note i e i i
March 2021 March 2020
I Revenue from cperations 17 57.41,56,760 32,14,34,986
. Other Income 18 1,88,69,424 1,75,28.474
{18 Total Revenue (| +i1) 59,30,26,184 33,89,63,460
IV, Expenses:
Cost of materials consumed 19 31,07,60,262 16,91,77,462
Changes in inventaries of finished goods and work-in-progress 20 {1,71,32,280) [3.09,575)
Employee benefit expense - sl &, 70,98, 786 5,15,55,910
Finance Cost n - 82,420
Depreciation and amortization expense 2 1,52,10,924 1,47 47 566
Other expenses 23 lﬂ,ﬂ-E,Bq,ZEl 7,89,62,358
Total Expenses 43,06,27,953 31,42,16,140
V. Profit before exceptional and extraordinary items and tax (Il - IV) 11,23,98,231 2,47,47.319
V.  Exceptional ltems =
Wil Profit before extraordinary items and tax (Vv - V1) 11,23,98,231 2.47,47319
ViIll  Extracrdinary tems - -
I¥.  Profit before tax (VI - VIN) 11,23,98,231 2,47,47,319
K. Tax expense -
¥ Profit/[Loss) for the pertod (1X - X) 11,23,98,231 2,47.47,319
il Other Comprehensive Income
{i} items that will not be reclassified to Profit and Loss 1,39,41,409 53,89,336
(i} Income Tax relating to items that will not be reclassified to Profit or Loss
(i) lvemns that will be reclassified to Profit or Loss
{iv) Income Tax relating to items that will be reclassified to Profit or Loss
Total Comprehensive Income for the period comprising Profit{Loss) and other comprehensive income
¥l for the period (X1 + XI1) 12,63,39,640 3.01,36,655
¥V Earning per equity share: 27
{1) Basic .61 2.05
(2] Diluted 8.61 2.05

The Notes referred to above are integral part of Financial Statement,

Mate on Accounts as Note *1 to 28
As per our report of even date,
For: Rawka & Associates
Chartered Accountants

Firm Reg, Nn.:-ﬂZlEC?{:‘
Eﬁl\“ —
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A. Equity Share Capital

STATEMENT OF CHANGES IN EQUITY
MEDGEL PRIVATE LIMITED
CIN: U24239MP2007PTCO019204

Standalone Statement of Changes in Equity for the perioed ended 215T MARCH, 2021
Amount in Rs.

Changes in|Balance at the
o : . equity  sharelend of the
Balance at the beginning of the reporting period ol durnalmporting
the year period
14681953 0 14681953
B. Other Equity
Reserves and Surplus
General
Securities Reserves g::f:tur& Retained Total
Premium (specify Earnings
account
nature)
Balance at the beginning of the ;
reporting period 01.04.2019 326349438 45392601| 280956837
Changes in accounting policy or o 0 0
prior period errors
Restated balance at the beginning E
of the reporting period 326349438 45392601| 280956837
Total Comprehensive Income for 0 £389336 5389336
the year
Dividends 0 0 0
Transfer to retained eam'ings 0 24747319 24747319
Adjustment of Investment in shares
- 0 0 0
written off
Balance at the end of the
reporting period 31.03.2020 3263494238 15255945 311093493
Balance at the beginning of the g
reporting period 01.04.2020 326349438 15255945| 311093493
Changes in accounting policy or 0 0 0
prior period errors
Hrslated halbice ot the: Deginiing) Saesiiae -15255945| 311093493
of the reporting period
Total Comprehensive Income for a 13941409 13941409
the year
Dividends 0] 0 ]
Transfer to retained earnings 0 112398231 112398231
Any other change (to be specified) 0 0 0
Bslance at the end of el .o5cou042g 111083696| 437433133

reporting period 31.03.2021




MEDGEL PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021
CIN: U24239MP2007PTC019204

Amount In Rs.

PARTICULARS

31st March 2021

31st March 2020

A. Cash Flow from Operating Activities

MNet Profit before Tax & Extraordinary Items 112398231 24747319
Adjustment For:
Depreciation 15210924 14311002
Other Comprehensive Income 13941409 5389336
Operating Profit before Working Capital Change 141550564 44447657
Adjustment for Working Capital
(Increase)/ Decrease in Sundry Debtors (22344834) 48574956
(Increase)/ Decrease in Inventories {17430899) (9259566)
{Increase)/ Decrease in Loans & Advances (29863473) (6370584)
Increase/ (Decrease) in Current Liabilities & Provisions 58922662 {(21851131)
Cash Generated from Working Capital (10716545) 11093676
Cash generated from Operation 130834019 55541334
MNet cash Flow from Operating Activity 130834019 55541334
B. Cash Flow from Investing Activities
Purchase of Fixed Assets (23003035) {12581455)
Purchase of Investment (52096450) (41414311)
Issue of share capital 0 0
Security Premium on Share issued 0 0
Net Cash used in Investing Actvities (75099485) (53995766)
C. Cash Flow from Financial Activities
Increase in Long term borrowing 0 0
Net Cash Used in Financial Activities (4] 0
Net Increase in Cash and Cash Equivalents (A+B+C) 55734534 1545568
Cash & Cash Equivalents at the
Beginning of the year 5076014 3530446
Closing of the year 60810548 5076014
Increase in Cash and Cash Equivalents 55734534 1545568

As per our report of even date annexed
For: Rawka & Associates
Chartered Accountants

Firm Reg. No.:-021606C
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MEDGEL PRIVATE LIMITED

NOTE -1- BASIC ACCOUNTING POLICIES

1. Corporate Information:

Medgel Private Limited (‘the Company’) is a Private Limited Company was
incorporated in India under Companies Act 1956 in 2007 as Medgel Pharmaceuticals
Private Limited. The Company together with its holding Company operates as a
Pharmaceutical organization with business encompassing the entire value chain in the
Marketing, production and distribution of Pharmaceutical products. The registered office
of the Company is located at 201, Pushpratna Paradise 9/5 New Palasia, Opp. UCO
Bank, Indore (M.P) - 452001. The financial statements were authorised for issue in
accordance with a resolution of the directors on 23/06/2021.

2. Basis of preparation:

(i) Compliance with Ind AS
These financial statements have been prepared to comply in all material
aspects with the Indian Accounting Standards (hereinafter referred to as the
(‘Ind AS’) as notified by Ministry of Corporate Aftairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions
of the Act.

Accounting policies have been consistently applied except where a newly
issued Accounting Standard is initially adopted or a revision to an existing
Accounting Standard requires a change in the accounting policy hitherto in
use.

(ii) Historical Cost Convention
The financial statements have been prepared and presented under the historical
cost convention on accrual basis of accounting, Indian Accounting Standards
prescribed under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014, except where otherwise stated, the accounting
principles have been consistently applied.

3. Rounding of amounts:

All amounts disclosed in the financial statement and notes have been rounded off to the
nearest Rupees; except where otherwise indicated.
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4, Current versus non-current classification:

The company presents its assets and liabilities in the balance sheet on current/non-
current classification.

I.  An Asset is treated as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating
cycle;
b) Held primarily for the purpose of trading;
¢) Expected to be realised within twelve months after the reporting period; or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
II.  All other assets are classified as non-current.
III. A liability is Current when:
a) It is expected to be settled in normal operating cycle
b) Itis held primarily for the purpose of trading
¢) It is due to be settled within twelve months after the reporting period; or
d) There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

IV. All other Liabilities are classified as non- current.
V. Deferred tax liabilities are classified under non-current Liabilities.

5. Use of Estimates and Assumptions:

The preparation of financial statements in accordance with Ind AS requires subjective
and complex judgments to make estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, revenues and expenscs
at the date of these financial statements.

Estimates and underlying assumptions are reviewed at each balance sheet date.
Revisions to accounting estimates are recognised in the period in which the estimate is
revised and future periods affected.

In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are as below:

a) Fair value of Financial Assets and Financial liabilities,
b) The useful lives of, or expected pattern of consumption of the future economic

benefits bodied in, depreciable assets,

¢) Valuation of Inventories and Inventory obsolescence,
d) Provisions and Bad Debts.
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6. Revenue Recognition:

Sale of Goods
Revenue from sale of goods is recognized when the significant risks and rewards of

ownership of the goods are transferred to the buyer, usually on delivery of the goods and
when all the following conditions are satisfied:
e The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;
¢ The amount of revenue can be measured reliably;
e [t is probable that the economic benefits associated with the transaction will flow
to the Company; and
e The costs incurred or to be incurred in respect of the transaction can be measured
reliably.
Revenue from the sale of goods is measured at the fair value of the consideration
received or receivable. Amounts disclosed as revenue are net of returns and allowance,
trade discounts and volume rebates and does not include Value added tax (VAT),
Central Sales tax (CST) and any other taxes.

7. Property, Plant and Equipment:

Property, plant and equipment are stated at historical cost less accumulated depreciation
and accumulated impairment losses. The initial cost of an asset comprises of its purchase
price or construction cost, any costs directly attributable to bringing the asset into the
location and condition necessary for it to be capable of operating in the manner intended
by management. The purchase price or construction cost is the aggregate amount, paid
and the fair value of any other consideration given to acquire the asset.

When significant parts of plants and equipments are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful life. All other
repair and maintenance costs are recognised in Statement of Profit or Loss as and when
incurred.

The residual values and useful lives of property, plant and equipment are reviewed at
each financial year end and changes, if any, are accounted prospectively

Depreciation on Property, Plant & Equipment is provided on straight line method. In
accordance with requirements prescribed under Schedule IT of the Companies Act, 2013,
Company has assessed the estimated useful lives of its property, plant and equipment
and has adopted the useful lives and residual value as prescribed in Schedule II. The
estimated useful life of assets are as follows:

ASSETS i USEFUL LIFE OF ASSET
Factory Building 30 years
Office Building 30 years
Plant & Machinery 20 years
Furniture & Fixtures 10 vears
Vehicles 8 years




8. Inventories:

Inventories are valued at Lower of cost or net realizable value. Costs incurred in
bringing each product to its present location and conditions are accounted for as follows:

e Raw materials
Cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition.

e Finished goods and work-in-progress
Cost includes direct materials, labour and a proportion of manufacturing
overheads based on the normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

9. Trade Receivable:

Trade receivables are recognized at fair value, the outstanding balances of sundry
debtors, advances etc. are verified by the management periodically and on the basis of
such verification management determines whether the said outstanding balance are
good, bad or doubtful and accordingly same are written off or provided for.

Receivables that are expected in one year or less, are classified as current assets, if not
they are presented as non-current assets.

10. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

For the purpose of presentation in the Statement of Cash Flows, cash and cash
equivalents includes cash in hand and Balances with Banks.

11. Investments:

The investments are valued at Fair Market Value and are therefore reported as per
relevant Ind-AS 113. The Investments are treated as such because investments primarily
contain Short — Term Liquid funds & cash Funds. These are subject to various market
fluctuations. If valued at Fair value, the investments shall not give true and fair view to
the stakeholders of the company and would result in unnecessary inclination of Net
Profit by way of unrealised profits through Other Comprehensive Income.
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12. Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise of cash in hand and at banks. For
the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
bank balances, as defined above.

13. Share Capital:

Ordinary shares are classified as equity.
During the year there is no change in the subscribed share capital as is issued by the

company.

14. Earnings per Share:

Basic earnings per share are calculated by dividing the profit attributable to owners of
the Company by average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders is adjusted for after income tax effect of
interest and other financing costs associated with dilutive potential equity shares and the
number of shares that are outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

15. Provisions:

A provision is recognized when the Company has a present obligation (legal or
constructive) as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. These estimates are reviewed at
each reporting date and adjusted to reflect the current best estimates.

16. Deferred Tax:

Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilized business loss and depreciation carry-forwards and
tax credits. Deferred tax assets are recognized to the extent that it is probable that future
taxable income will be available against which the deductible temporary differences,
unused tax losses, depreciation carry-forwards and unused tax credits could be utilized.

Deferred tax assets and liabilities are measured based on the tax rates that are expected
to apply in the period when the asset is realized or the liability is settled, based on tax
rates and tax laws that have been enacted or substantively enacted by the balance sheet

date.

17. Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred. Any

difference between the proceeds (net of transaction costs) and the redemption amnunt is
recognised in statement of profit or loss over the period of the borrowings.
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Borrowings are removed from the balance sheet when the obligation specified in the
contract is discharged, cancelled or expired. Borrowings are classified as current
liabilities unless the company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period.

18. Borrowings Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur.

The Company ceases capitalising borrowing costs when substantially all the activities
necessary to prepare the qualifying asset for its intended use or sale are complete.

19. Trade payables:

These amounts represent liabilities for goods that have been acquired in the ordinary
course of business from suppliers. Trade payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period.

20. Current Tax:

Tax on income for the current period is determined on the basis of estimated taxable
income and tax credits computed in accordance with the provisions of the relevant tax
laws and based on the expected outcome of assessments / appeals.

Where current tax arises from the initial accounting for a business combination, the tax
effect is included in the accounting for the business combination. Management
periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions

where appropriate.
21. Employee Benefits:

(a) Gratuity:

The Employee’s Gratuity Fund Scheme, which is defined benefit plan, is managed by
Trust maintained with Life Insurance Corporation of India (LIC). The liability with
respect to Gratuity is made as per the method stipulated in the payment of gratuity Act,
1972.

(b) Provident Fund:

Provident fund, a defined contribution plan, in which both employees and the Company
make monthly contributions at a specified percentage of the employee’s salary (currently
12% of employees’ salary). The contributions, are made to the provident fund as
specified under the Employees Provident Fund & Miscellaneous provisions Act, 1952.

22. Financial Instruments and Risk Review

The Company’s principal Financial Assets include investments, trade receivables, cash and
cash equivalents, other bank balances, loan, an mhe.\ﬁ:ancial assets, The Company’s

financial liabilities comprise of borrowings. Gyab nd other financial liabilities.

INDORE v T
* | {’ -

-
L -
-



23. Fair Value Hierarchy

The Fair value hierarchy is based on inputs to valuation techniques that are used to measure
fair value that are either observable or unobservable and consists of the following three
levels:

Level 1- Inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities

Level2- Inputs are other than quoted prices included within Level-1 that are observable for
the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level3- Inputs are not based on observable market data (unobservable inputs). Fair values
are determined in whole or in part using a valuation model based on the assumptions that
are neither supported by prices from observable current market transactions in the
instrument nor are they based on available market data. The following tables summaries
carrying amounts of financial instruments by their categories and their values in fair value

hierarchy for each year presented

FVTPL Amortized
Particulars Level- | Level- | Level- FVTOCI | Cost Total
1 2 3

Financial Assets
Investments 0 0 0 175705721 0 175705721
Trade Receivables 0 0 0 39756481 39756481
Cash & Cash Equivalents 0 0 0 1723 1723
Other Bank Balances 0 0 0 60808825 60808825
Loans 0 0 0 20780 20780
Derivative Assets 0 0 0 0 0
Other Financial Assets 0 0 0 0 0
Total 0 0 0 175705721 | 100587809 276293530
Financial Liabilities
Borrowings 0 0 0 0 0
Trade Payables 0 0 0 61205115 61205115
Derivative Liabilities 0 0 0 0 0
Other Financial 0 0 0 0 0
Liabilities

Total 0 0 0 61205115 61205115
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Amount in Rs.

As at 31st| Asat 31st
Mote : 3 Investments * March 2021 March 2020
Investment in Mutual Funds Schemes
Quoted
5IP ABSL Pure Value Fund-5IP 77.75,979 4247377
Reliance Large Cap Fund -SIP 39,11,708 14,48,935
HDFC Equity Fund -SIP 39,61,016 13 63,188
Total 1,56,48,703 70,559,500
Unguoted
LIE of India (Gratuity Afc) 28,065,041 10,00,000
Taotal 28,05,041 10,000,000
Aggregate amount of quoted investments 1,37,50,000 1,14,00,000
Aggregate Market value of quoted investments 1,56.48,703 70,559,500
Aggregate amount of unquoted investments 28,05,041 10,00,000
Aggregate amount of impairment in value of invesiments . A
Note : 4 Other Non Current Assets
{Unsecured, considered good unless otherwise stated)
Sacurity Depasit 31,44, 264 31,44, 264
31,44,264 31,44,264
Note : 5 Inventories
Raw Materials 2 267,72 440 2,63,12,952
Finished Goods 3,85,30,755 21398475
Packing Material 12,63,563 14,24,438
6,65,66,764 4,91,35,865
Note : 6 Investments
Investment in Mutual Funds Schemes
Cuoted
Birla Sun Life Mutual Fund 2,35,16,733 2,20,53,675
HDFC Low duration Fund 4,62, 48 560 3,94.84,189
Reliance Money Manager Fund 5,99,01,317 5,68,16,948
SBI MAGNUM LOW DURATION FUND 1,53,19,708 -
HDFC BANKING & PSU DERT FUND 1,50,70,700 -
16,00,57,018 11,83,54,812
Aggregate amount of quoted investments 14,26,24,976 10,86,24,975
Aggregate Market value of quoted investments 16,00,57,018 11,83,54,812
Aggregate amount of unquoted investments - -
Aggregate amount of impairment in value of investments - .
Note : 7 Trade Recaivables
Unsecured , Considered Good as certified by the Management
OQutstanding over six months 3,97,56,481 1,74,11, 647
Others | :
3,97,56,481 1,74,11,647
Note : 8 Cash & Cash Equivalent
Cash in Hand 1,723 14,205
1,723 14,205
MNote : 9 Bank Balance
Balance with Scheduled Banks -
In Current Accounts 6,04,745 21,54,269
D81 Bank C.C. Afc 0382655100000125 24,19 741 16,43 BES
In Fixed Deposit Accounts 5,77,84,338 12,63,655
6,08,08,825 50,61,800




Amount in Rs.

As at 31st| As at st
Mote : 10 Other Current Assets March 2021 March 2020
Unsecured, considered good unless otherwise stated
Advance for Capital Goods/ Services 1,57,70,767 66,33,867
(Unsecured & Considered Good - Advance recoverable
in Cash or in kind or for value to be received)
Service Tax Receivable 2,21 889 2,21,889
Advance Tax & TDS (Net of Provisions) 2,31,39,455 66,211,461
MAT Credit Entitlement GB,08,388 26,33.744
Prepaid Expenses 11,29.642 11,70,890
Deposit with custom dept 20,780 12,317
TCS RECEVABLE ON PLURCHASE 66,721 &
4,71,57,642 1,72,94,168
-
Note: 11 Share Capital
Authorised Share Capital :
1,50,00,000 Equity Shares of Rs.10/- each
{Previous Year 1,50,00,000 Equity Shares of Rs., 10/- gach) 15,00,00 15,00,00,000
Issued Capital
1,46,81,953 Equity Shares of Rs. 10 each fully paid up
{Previous Year 1,46,81,953 Equity Shares of Rs.10/- each) ____14,68,19,530 14,68,19,530
Subscribed & Paldup Capital
1,46,81,953 Equity Shares of Rs. 10 each fully paid up
{Previous Year 1,46,81,953 Equity Shares of Rs.10/- each) 14,68,19,530 14.68,19,530
14,68,19,530 14,68,19,530
a) Reconciliation of number of equity share
Mo. of Share gutstanding as at the beginning of the year 1,46,81,053 1,46,81,953
Add: No. Share issued during the year - -
1,46,81,953 1,46,81,953
Less: No. of share bought back during the year - -
No. of share outstanding as at the end of the year 1,46,81,953 1,46,81,953
b) Rights, preferences and restriction attached to Equity Share
The company has only ane class of equity shares having a par value of rs.10 per share. Each holder of equity
share is entitiled to one vote per share. In the event of liguidation, the equity sharehalder are eligible to receive
the remaining assets of the company after distribution of all prefrential amount, in proportion to their shareholding.
¢] Detalls of Shareholders holding more than 5 percent shares in the company
il e e 310321 %ofHolding 310320 %of Holding
Medicaps Limited* 14676953 99.96% 146760953 99.96%
Mr. Alak K Garg shares held as a Nominee of Medicaps Limited 2500 0.02% 2500 0.02%
Mr. R. C. Mittal share held as a Nominee of Medicaps Limited 2500 0.02% 2500 0.02%
* 2500 Shares held by each Shei Alok K Garg and Shri R.C Mittal as a neminee of Medicaps Limited in which medicaps
is Financial interested.
Note : 12 Reserve & Surplus
Securities Premium
Opening Balance 326349438 32,63,49,428
Add:Security Premium on Share issued during the year - :
326349438 32,63,49,438
Surplus/ (Loss)
Opening Balance o [15255945) (4,53,92,601)
Add:Profit during the year 112398231 24747319
Add:Other Comprehensive Income 13541409 5389336
11,10,83,695 (1,52,55,945)
43,74,33,133 31,10,93,493

EXPLANATION TO NOTE NO. 12 RESERVE & SURPLUS
Securities premium reserve

The amount received by the Company over and above the face value of shares issued is shown under this head.
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Amount in Rs.

Mote : 13 Borrowings As at 31st March 2021 | As at 31st March 2020
Other Dorrowings . G
Unsecured Loans *

Mote : 14 Provisions
Provision for Gratuity 2743313 20,00,000
For Expanses - -

27,43,313 20,040,000

Mote : 15 Trade Payable
Total Outstanding dues to Micro & Small Enterprises
Total Quistanding dues of Creditors other than Micro & Small Enterprises 6,12,05,115 1,52,55,080

6,12,05,115 1,52,55,080

Mote : 16 Other Current Liabilites
TD5 on Contractor Payment 1,86,706 E0978
TDS on Salary 582,058 370858
TDS on Professional Fees 77,595 40769
TCS an Scrap Sales 950 395)
Outstanding expenses 5 33,62,308 2298413
ESI Payable 11,178 2203
PF Payahle 2,56,938 181453
Unpaid Salary & Wages (Provision) 35,67 386 3628176
WAT Payable 400 400
Professional Tax Payable 7,910 Bala
Advance from Customers 1,12,88,024 599294
Bonus Payble 10,00,000 1025563

2,04,41,453 82,12,138

NOTES TO PROFIT & LOSS STATEMENT

Note : 17 Sales
Sale of product 57.41,56,760 32,14,34, 586

57,41,56,760 32,14,34,986

Note :18 Other Incomes
Interest received 34,01,985 217,933
Miscelleneous Receipt 82,43,596 94,21, 804
Sales of Scrap 13.87.088 15,76 859
Foreign Exchange Fluctuation 58,36,755 55.72,972
Income from Investment - 7,38,906

1,88,69,424 1,75.28,474
~

Naote: 19 Cost of Materials Consumed

a) |Raw Material Consumed
Opening Stock 2,63,12,952 1,79,49,818
Purchases |net) 27,82,79,044 16,05,66,112

30.45,91,996 17,85,15,930
Less : Closing Stock 2,67,72,440 2,63,12,952
27,78,19,556 15,22,02,978

b}  |Packing Material Consumed
Opening Stock 14,24,438 837581
Purchases (net) 3,27,79.837 1,75,61,341
Less : Closing Stock 12,63,569 14,24, 438
Packing Material Consumed 3,29,40,706 1,69,74,484
Total (a) + (b} 31,07,60,262 16,91,77,462




Amount in Rs.

MNote 24 Segment Information

Note : 20 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade As at 31st March 2021 As at 315t March 2020
| Closing Stock of Finished Goods as on 31,/03,/2021 3,85,30,755 = 2,13..5"!—,-4?1
Less: Stock of Finished Goods as on 01/04/2020 2,13,98,475 2,10,88,900
1,71,32,280 3,09,575
Note : 21 Employees Remuneration & benefits
Salary, Wages, Allowances & other Benefits 45383027 40834739
Directors Remuneration 17547507 7542130
Gratuity 1000000 1000000
P. F. Contribution 2942147 2041563
Staff Welfare Expenses 226105 137478
5,70,98,786 5,15,55,910
Note : 22 Finance Cost
Interest on C,C. Limit 82,420
- 82,420
Mote : 23 Other Expenses
Audit Fees 3,00,000 3,00,000
Annual Maintenance Expenses 14,32,955 0,24,824
Bank charges 10,26,929 10,03,221
Bad Debts 3,249,641 1,43,36,413
Books & Periodicals i 26,745
Certificate & Standard Exp. 6,00,387 789,672
Consultancy Fees 1767400 30,500
Comveyance Expenses 477,178 54,921
Development Charges to AKVN 3,230,990 3,30,950
Fredght Exp. 1,61,26,115 1,87.95,736
Insurance Expenses 20,76,271 7,35,074
Lawn & Garden Development Exp. 3,24,000 1,59,529
Lease Rent 2,20.660 2,20,660
Import Expenses r 11,777,627 4,55,526
Legal & Professional Expenses 1,61,400 51,400
Mizscelleneous Exp 30,21,373 28,22.,930
Postage Exp. 95,480 1.65,192
Power, Fuel and Gas 256,456,605 1,80,08,632
Repair ta Building 50,16,841 27,75,864
Repair to Electricals 311,351 2,25,759
Repair to Machinery 73,32,625 9.14,592
Repair & Maintenance (General) 1,256,898 22,030
Sales Promation Exp. 76,70,727 28,61,439
Security Charges 14,86,743 13,16,937
Sez Online Exp. 1,00,000 68,300
Stationery & Printing 10,54.419 598797
Stores & Spares 14,85,528 1/.99,601
Telephone Exp 144,444 137,392
Testing Exp 76,48,581 892,727
Travelling & Ladging exp 5,23,238 9,023,416
Yehicle Running & Maint Expenses 1,29,83 112 49,26,698
QC Chemicals & ems 28,749,511 17,82,338
Water Expenses T.98,627 4,64,504
Donatign 12,600
10,46,90,261 7.89,62,358

The entire operation of the company related to one segment as such there is no separate reporting reguired,




Amaount in Rs,

Note 25 Payment to Auditors A5 at 31st March 2021 As at 31st March 2020
S
hudit Fees 2,50,000 2,50,000
In other Capacity
Tax Audit & other Fee 50,000 50,000
3,00,000 3,00,000
Mote 26 Related Party Disclosure
Information on Related party transactions as per Accounting Standard 18 on related party disclosure:
5.No Related Party Transaction nature | As at 31st March 2021 As at 31st March 2020
1|Mr. Alok K. Garg Remuneration 5103333 1416667
Managing Director
2{Mrs, Manisha Garg Remuneration 2973334 513333
Whale time Director
3|Akshit Garg Remuneration 3107440 1371200
Whaole time Director .
4(Praveen Nalwaya Remuneration 5363400| 5040930
‘Whole time Director
5|5andhya Nalwaya Remuneration 17354928 1730880
{Wife of Mr. Praveen Nalwaya)
B|Medicaps Limited Purchase 154713 B20850
{Holding Company] Sale 0 9686
Blayushi Silot Remuneration 57132 ]
{Company Secretary)
7|Yogita Sethi Consultancy 360000 ol
(Wife of Mr. Hemant Sethi)
B|Lokesh Parmar Remuneration 573324 518808
icFQ)
Note 27 Earning Per Share
Earning per share, the numerator and denominator used to calculate Basic and Diluted Earning per shares:
As at 31st March 2021 As at 31st March 2020
i} Profit after tax used as the numerator 12.63,39,640 3,01,36,655
i) Basic / Weighted average number of Equity Shares used
a5 the denominator - 1,456,81,953 1,46,81,953
iii}  Mominal Value of Equity shares 10/- 10/-
iv] _ Basic & Diluted Earning per Equity Share 561 2.05

Note 28 The previaus years figures have been regrouped, restated wherever necessary to confirm with the current year classification.




