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INDEPENDENT AUDITORS’ REPORT ON FINANCIAL
STATEMENTS

TO,
THE MEMBERS OF MEDGEL PRIVATE LIMITED,
INDORE (M.P)

Report on Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of MEDGEL
PRIVATE LIMITED (‘the Company’), which comprise the balance sheet as at 319
March 2023. the statement of profit and loss (including other comprehensive income), the
cash flow statement and the statement of changes in equity for the year then ended and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“the Act”™) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the Profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Ind AS Financial Statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in




accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS Financial Statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Other Information — Information other than financial statement and Auditor’s Report-
thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report. but does not
include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. Report that fact we have nothing to report
in this regard.

If based on the work we have performed if we conclude that there is a material
misstatement of this other information, we are required to communicate the matter to
those charged with Governance. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS
preseribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments 2 stimates that are reasonable and




prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
Standalone Financial Statemenis that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, ot has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process. .

*

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are reguired to draw attention in our auditor’s
reporl lo the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= [Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality 1s the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would




reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure A’ statement on the matters specified in paragraphs 3 and 4
of the Order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as requirgd by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss Including other comprehensive
income, the Cash Flow Statement, and statement of change in equity dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 20135, as amended.,

e.  On the basis of the written representations received from the directors as on 31%
March, 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 313 March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended. In
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid or provided by the company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our
opinion and to the best of our information and according to the explanations given to
us:




Place;:
Date :
UDIN: 23420040BGXBEC6231

L

1L,

The Company does no have any pending litigations on its financial position in
the Ind AS Financial Statements.

The Company did not have any long term contracts including derivatives
contract for which there were anv material foreseeable losses.

The company was not required to transfer any amount to Investor Education
and Protection Fund during the financial year.

a. The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entities, including foreign entities (“Intermediaries™),
with the understanding whether recorded in writing or not that the
intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of ultimate beneficiaries.

b. The management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have
been received by the company from any person(s) or entities including
foreign entities (“Funding Parties™) with the understanding that such
company shall whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or provide guarantee, security or the
like on behalf of the Ultimate beneficiaries.

¢. Based on the audit procedures performed, we report that nothing has come to

our notice that has caused us to believe that the representations given under
sub-clause (i) and (ii) by the management contain any material mis-
statement.

v.  No dividend has declared or paid by the company during the year.
Indore FOR: RAWKA & ASSOCIATES
17/05/2023 CI—L&R’[ ]:R[‘D ACCOUNTANTS
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Annexure ‘A’ to Independent Auditors’ Report

(Referred to Para | under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of éven date to the members of Medgel Private Limited for
the year ended 31* March, 2023)

(i)

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant & Equipments,

(B) The Company does not have anv Intangible Assets.

(b) As explained to us, the Property, Plant & Equipments have been physically
verified by the management of the Company in accordance with phased
programme of verification, which in our opinion is reasonable, considering the
size and nature of its business. No material discrepancies were noticed during such
verification.

(¢) According to information and explanation given to us including registered title
deeds, we report that, In respect of immovable property of land that have been
taken on lease and disclosed as property, plant and equipment in the Financial
Statements, the lease agreements are in the name of the company, where the
company in the agreement, also in respect of immovable property other than
leaschold are disclosed as property, plant and equipment in the Financial
Statements and the title deeds are held in the name of company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) during the year,

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31,2023 for holding any benami property under the Benami
Transactions (Prohibition) Act,1988 and rules made thereunder.

(i) (a) According to the information and explanations given to us, physical
verification of the inventories has been conducted by the management at
reasonable interval. The Company has maintained proper records of
inventory, there was no material discrepancies noticed on physical
verification of the inventories as compared to the book.

(b) The Company during the Financial year has not sanctioned working
capital limit in excess of 5 Crores from Bank and Financial Institutions.




(i) According to the information and explanations given to us, the company
has not granted any loans and advances in the nature of loan, secured or
unsecured to companies, firms, Limited Liability partnerships or other
parties. Therefore, the provision clause 3 (iii) (a) to () of the Companies
(Auditors’ Report) Order, 2020 are not applicable to the Company.

(iv)  According to the information and explanations given to us, the company has not
entered into any eligible transactions as specified in the provisions of section 183
and 186 of the Companies Act, 2013 hence this clause is not applicable to the
Company,

(v)  In our opinion and according to the information 4nd explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Rules framed there under to the extent
notified.

(vi)  According to the information and explanations given to us, the Company is
covered under Companies (Cost Records and Audit) Rules, 2014 prescribed by the
Central Government under Section 148(1) of the Act and the company has duly
complied and maintained the cost records.

(vii) (a) According to the information and explanations given to us and on the basis of
the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including Goods and Service Tax. Provident Fund,
Employee’s State Insurance, Sales Tax, Service Tax, Custom Duty, Excise Duty,
Value Added Tax., Cess and other material statutory dues with the appropriate
authorities.

As provided to us by the management, the extent of the arrears of outstanding
statutory dues as at the last day of the financial year concerned for a period of more
than six months from the date they became payable, are Nil.

(b)According to the records of the Company, there are no dues outstanding of
income tax / Sales Tax/ wealth tax / service tax / custom duty / excise duty / VAT /
cess ete. on account of any dispute.

(vii1) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.




(ix) a) The Company has not defaulted in repayment of loans taken from the banks.
The Company has not taken loans from financial institutions and Government.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or other lender;

¢) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

¢) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiary.

f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in its subsidiary,

(x) (a) In our opinion and according to the information and explanations given to us, the
company has not raised moneys by way of any public offer including debt
mnstruments and term Loans during the year and hence the provisions of clause 3
(x)(a) of the Order are not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the vear,
(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.
(¢) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.




(xii)

(xiii)

(xiv)

(xv)

In our opinion, the Company is not a Nidhi Company. Therefore. the provisions of
clause 3 (xi1) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us. all
transactions with the related parties are in compliance with section 177 and 188 of
Companies Aect, 2013 and the details have been disclosed in the Ind AS Financial
Statements as required by the applicable Indian accounting standards.

a) The company has an internal audit system commensurate with the size and
nature of its business.

b) The company is not required to appoint internal auditor. Accordingly paragraph
3(xiv)(b) of the Order are not applicable to the company.

In our opinion and according to the information and explanations given by the
management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-1A

(xvii)

of the Reserve Bank of India Act,1934. Hence, reporting under clause 3(xvi)(a) is
not applicable.

b) the company has not conducted any Non-Banking Financial or Housing Finance
activities during the year,

¢) the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India,

d} In our opinion, ther¢ is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions,2016) and

‘accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

(xvi) There has been no resignation of the statutory auditors of the Company during the

{(xix)

year,

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of




(xx)

Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

A) According to the information and explanation given to us and based on our
examination of the records of the company, it is not required to transfer any
unspent amount pertaining to the year under report to a fund specified in Schedule
VII to the Companies Act in compliance with second proviso to the sub-section
(3) of section 135 of the said Act.

b) The Company does not have ongoing projects relating to CSR. Hence reporting
under clause 3(xx)(b) of the Order is not applicable.

Place: Indore FOR: RAWKA & ASSOCIATES
Date :17/05/2023 CHARTERED ACCOUNTANTS

UDIN : 23429040BGXBEC6231

irm Reg. No: 021606C

WA (PARTNER)
M. No.: 429040



Annexure ‘B’ to Independent Auditors’ Report

(Referred to Para 2(f) under the heading of “Report on Other Legal and Regulatory
Requirements™ Section of our report of even date to the members of Medgel Private
Limited. for the year ended 31% March, 2023)

Report on the Internal Financial Controls over financial reporting under Clause (1) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MEDGEL
PRIVATE LIMITED (“the Company™) as of 31% March. 2023 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the séféguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls over Financial Reporting, both applicable to an audit of the
Internal Financial Controls and both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included




obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial répﬂrting 1s a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in dccordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely defection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate,




Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on. the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Place: Indore FOR: RAWKA & ASSOCIATES
Date : 17/05/2023 CHARTERED ACCOUNTANTS
UDIN: 23429040BGXBEC6231 Firm Reg. No: 021606C

VENUS RAWKA
(PARTNER)
M. No.: 429040




MEDGEL PRIVATE LIMITED

CIN: UZ4239MP2007PTOR 19204

Statement of Frofit and Loss for the veéar ended 31st March, 2023

Amount in Lacs.

Particulars

Note

For the vear ended

For the vear ended

31 st March 2023 31 st March 2022
1 Revenve from operations 14 4837735 BE3 110
1f (her Income 17 165,06 286,70
1L Total Income (I +IT) 502282 TI17.80
V. Expenses:
Coat of materials consumed 18 220525 004,63
Changes in inventories of fintshed goods and werk-in-peogress 19 8521 643
Employee bencfit expense 0 745.65 72588
Finance Cost 21 016 o.o2!
Diepreciation and dmorization expense 2 16508 172458
Other expenses. 2 FI3B TS 218441
Cotporate Social Responsibility Expenses 23 16.24 2.50
Total Expenses % 455631 HHIS.05
-
v Profit before exceptional and extracrdinary items and tax (111- 1V) 466.51 1011.85
W Exceprional ems -
VH - Profit hefore extranrdinary items and tax (V - V13 66,51 101185
VI Exgraordinary foms 0, ey .00
1%, Profit-hefore tax (VI - VIID 466.51 101185
X.  Tax expense I
(1 Current fax |22, 0 LR
(23 Earlier year {@xcess)Shont provision for tax written back 18358 0.0
KE Profied Loss) for the period (1% - X) 16093 11185
Kil Other Comprehensive Income
(i) Items that will not be reclassified (o Frofit and Loss 5¥.65 110.62
{if) Imeome Tax relating to items that will not be reclassified to Frofit
or Lass
(i) Teems that will be reclassified to Profit or Loss
{iv]) Income Tax relating to ilems that will be reclassified to Profit or
Lass _
KL Total Comprehensive Income for the period comprising Profit{Loss) and other
comprehensive income for the period (X1 + XIT) 249.58 112247
. i
XYL Earning per equity share: 25
i1} Basic L1 689
(2 Defuted 1.1} 6. 89

Rote on Accounty s Mote 'l o 3T
A per our report of even date,
For: Rawka & Associates
Chartered Accoimtants
Firm Reg Moo-02]

Partner
Rembership Moo 4289040
Place - Indore

Drape: 17052023

LD 23429040BG N BEC2S|

The Notes referred o above are integral part of Financial Statement,

Alok K. Garg
Managing Director
DIN:M27432 ]

i

Lokesh Parmar
CFO

For-and on behal§ of the board |
For MEDGEL PRIVATE LIMITED:

Q‘j&-&-&}f-

Manisha Garg
Whole Time Director
BIM:01 006545

(K

Prakhar Dubey
Company Secrétary
ACS 65011




STATEMENT OF CHANGES IN EQUITY

MEDGEL PRIVATE LIMITED .
Standalone Statement of Changes in Equity for the period ended 31.03,2023
LIN: LZ4239MEZ00TFTCO15204

For: Rawky & Associates
Chartersd Accountants
Firm Ry Mo, AR 16060

Memhership Ma, $190440
Plage : Indore

Drabe: 17405/2023

LI 342 R G N REC G2 3

Ink . Garg

e

Munisha Garg

Amount in Lacs,
A. Equity Share Capitai il
1) Corrent reporting Pesiod
Restated
Balance  at balance  atf z
- Changes in
z tihve Changes in equity share |the 7 T g 3
Tauity sShare Capital R-lgeginning of| capital due to prior periad  beginning of :‘:::gl d:':rn": i ‘"“ggmmm}"“
e reporting Errors the thin yier d
period reporting
i
FALF 4 —— | 1468.20 o i a 1465 20
2} Previoas  reparting Ferl
(2} Previcas e epirting Pariod —
Balance at balance  at
. A Changes in .
2 f ‘the Changes in eguity hare |the g 2 3 c
::";"ms“'“ Eapital B e pinning of | capital due to prior period |beginning of gﬁm dﬂ;’“’: Balance &t m":::ufﬂ"’ rapatiog
the reporting BITOrS the the year
period reporting
M — 1468.20 1] i i 1468.20
& r"Equrqr
(1} Current regarting Period F022-23 == e
General Share
Raservas Forfolturg. |oocurities | Cagital Retained Other  Items of Other Total
[spacify Pramium Resarva Earnings Comprehensive Encome
TR account 3
Balance at the beginoing ¥
of the reporting period o0 0.00 3263.49 0.00 1929.38 30393 5496.80
101,04, 2032 1
Chamgas i acounting policy
R G et ie .00 000 .00 .00 [ 0.00)
Hestabed - balance at the
weginning of the . reparting 0.00 0.00| 3263.49 o.00 1929.28 303.93 5406.80
LgEpiog z
Dividends .00 000 GO0 0.00 GO0 .00 |
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MEDGEL PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023
CIN: U24239MP2007PTC019204

Amount In Lacs.

PARTICULARS 31st March 2023 31st March 2022
A. Cash Flow from Operating Activities
Net Profit before Tax & Extracrdinary Items 466.51 1011.B5
Adjustment For;
Depreciation 165.09 172.09
Other Comprehensive Incame 8B.65 110.62
Dividend Income -0.28
Operating Profit before Working Capital Change 719.97 1294.56
Adjustment for Working Capital
(Increase)/ Decrease in Sundry Debtors 160.42 -385.47
(Increase)/ Decrease in Inventories 478.08 -519.30
(Increase)/ Decrease in Loans & Advances 733,38 -106.39
Increase/ (Decrease) in Current Liabilities & Provisions -667.99 513.81
Cash Generated from Working Capital -762.8B -497.35
Cash generated from Operation ‘1 -42.91 797.20
Less: Income Tax Paid 305.58
Net cash Flow from Operating Activity -348.49 797.20
B. Cash Flow from Investing Activities
Purchase of Fixed Assets -131.28 -309:17
Purchase of Investment -310.02 -199.31
Divident Received 0.28 0.00
Security Premium on Share issued 0:00 0.00
Met Cash used in Investing Actvities -441.03 -508.48
C. Cash Flow from Financial Activities
Increase in Long term borrowing 0.00 (.00
Net Cash Used in Financial Activities 0.00 0.00
Met Increase in Cash and Cash Equivalents (A+B+C) -789,51 288.72
Cash B Cash Equivalents at the
Beginning of the year B9G.82 608.11
Closing of the year 107.31 896.82
Increase in Cash and Cash Equivalents -789.51 288.72

As per our report of even date annexed
For: Rawka & Associates

Chartered Accountants
Firm Reg. No.:-02¥606C

us Rawka,
Partner
Membership No. 429040
Place : Indore

Date: 17/05/2023

<"Alok K. Garg
Director
DIN:DO274321

if“"‘hh

Lokesh Parmar
CFQ

For and on behalf of Board
Medgél Private Limited

@}' i;@:”:{j—/

Manisha Garg
Director
DIM: 01006545

ot

Prakhar Dubey
Company Secretary
ACS: 85011




MEDGEL PRIVATE LIMITED

NOTE -1- BASIC ACCOUNTING POLICIES

1. Corporate Information:

Medgel Private Limited (‘the Company’) is a Private Limited Company was
incorporated in India under Companies Act 1956 in 2007 as Medgel Pharmaceuticals
Private Limited. The Company operates as a Pharmaceutical organization with business
encompassing the entire value chain in the Marketing, production and distribution of
Pharmaceutical products. The registered office of the Company is located at 201,
Pushpratna Paradise 9/5 New Palasia, Opp. UCO Bank. Indore (M.P) - 452001, The
financial statements were authorised for issue in accordance with a resolution of the
directors on 17/05/2023,

2. Basis of preparation:

(i) Compliance with Ind AS
These financial statements have been prepared to comply in all material
aspects with the Indian Accounting Standards (hereinafier referred to as the
(*Ind AS") as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions
of the Act.

Accounting policies have been consistently applied except where a newly
issued Accounting Standard is initially adopted or a revision to an existing
Accounting Standard requires a change in the accounting policy hitherto in
use.

(i) Historical Cost Convention
The financial statements have been prepared and presented under the historical
cost convention on accrual basis of accounting, Indian Accounting Standards
prescribed under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014, except where otherwise stated, the accounting
principles have been consistently applied.

3. Rounding of amounts:

All amounts disclosed in the financial statement and notes have been rounded off to the
nearest Lacs: except where otherwise indicated.




4. Current versus non-current classification:

The company presents its assets and liabilities in the balance sheet on current/non-
current classification.

L. An Asset is treated as current when il is:
a) Expected to be realised or intended to be sold or consumed in normal operating
evele;
b) Held primarily for the purpose of trading;
¢) Expected to be realised within twelve months after the reporting period; or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
. All other assets are classified as non-current.
II. A hlability is Current when:
a) It is expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
¢) It is due to be settled within twelve months after the reporting period; ot
d) There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period.

IV.  All other Liabilities are classified as non- current,
V.  Deferred tax liabilities are classified under non-current Liabilities.

5. Use of Estimates and Assumptions:

The preparation of financial statements in accordance with Ind AS requires subjective
and complex judgments to make estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, revenues and expenses
at the date of these financial statements.

Estimates and underlying assumptions are reviewed at each balance sheet date.
Revisions to accounting estimates are recognised in the period in which the estimate is
revised and future periods affected.

In particular, information about significant areas of estimation uncertainty and critical
Judgments in applying accounting policies that have the most significant effect on the
amounts recogmzed mn the financial statements are as below;

a) Fair value of Financial Assets and Financial liabilities.

b) The useful lives of, or expected pattern of consumption of the future economic
benefits bodied in, depreciable assets,

¢) Valuation of Inventories and Inventory obsolescence,

d) Provisions and Bad Debts.




6. Revenue Recognition:

Sale of Goods
Revenue from sale of goods is recognized when the significant risks and rewards of
ownership of the goods are transferred to the buyer, usually on delivery of the goods and
when all the following conditions are satisfied:
e The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;
e The amount of revenue can be measured reliably;
e It is probable that the economic benefits associated with the transaction will flow
to the Company; and
e The costs incurred or to be incurred in respect of the transaction can be measured
reliably. J4
Revenue from the sale of goods is measured at the fair value of the consideration
received or receivable. Amounts disclosed as revenue are net of returns and allowance,
trade discounts and volume rebates and does not include Value added tax (VAT),
Central Sales tax (CST) and any other taxes.

7. Property, Plant and Equipment:

Property. plant and equipment are stated at historical cost less accumulated depreciation
and accumulated impairment losses. The initial cost of an asset comprises of its purchase
price or construction cost, any costs directly attributable to bringing the asset into the
location and condition necessary for it to be capable of operating in the manner intended
by management. The purchase price or construction coslt is the aggregate amount, paid
and the fair value of any other consideration given to acquire the asset.

When significant parts of plants and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful life. All other
repair and maintenance costs are recognised in Statement of Profit or Loss as and when
incurred,

The residual values and useful lives of property, plant and equipment are reviewed at
each financial year end and changes, if any, are accounted prospectively

Depreciation on Property, Plant & Equipment is provided on straight line method. In
accordance with requirements prescribed under Schedule 11 of the Companies Act, 2013,
Company has assessed the estimated useful lives of its property. plant and equipment
and has adopted the useful lives and residual value as prescribed in Schedule I1. The
estimated useful life of assets are as follows:

| ASSETS USEFUL LIFE OF ASSET
' Factory Building 30 years
~ Leasehold Land 30 years
Office Building _ 30 years
Plant & Machinery 20 years
Furniture & Fixtures 10 years
Vehicles B years




8. Inventories:

Inventories are valued at Lower of cost or net realizable value. Costs incurred in
bringing each product to its present location and conditions are accounted for as follows:

e Raw materials
Cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition.

e Finished goods and work-in-progress
Cost includes direct materials, labour and a proportion of manufacturing
overheads based on the normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale,

9, Trade Receivable:

Trade receivables are recognized at fair value, the outstanding balances of sundry
debtors, advances etc. are verified by the management periodically and on the basis of
such verification management determines whether the said outstanding balance are
good, bad or doubtful and accordingly same are written off or provided for.

Receivables that are expected in one year or less, are classified as current assets, if not
they are presented as non-current assets.

10. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

For the purpose of presentation in the Statement of Cash Flows, cash and cash
equivalents includes cash in hand and Balances with Banks.

11. Investments:
The investments are valued at Fair Market Value and are therefore reported as per
relevant Ind-AS 113 and comprehensive Income consequent to that effect have been

reported in Financial Statements.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value.




12. Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise of cash in hand and at banks. For
the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
bank balances. as defined above.

13. Share Capital:

Ordinary shares are classified as equity.
During the year there is no change in the subscribed share capital as is issued by the
company.

14. Earnings per Share: -
Basic earnings per share are calculated by dividing the profit atiributable to owners of
the Company by average number of equity shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders is adjusted for afier income tax effect of
interest and other financing costs associated with dilutive potential equity shares and the
number of shares that are outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

I5. Provisions:

A provision is recognized when the Company has a present obligation (legal or
constructive) as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. These estimates are reviewed at
each reporting date and adjusted to reflect the current best estimates.

16. Deferred Tax:

Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilized business loss and depreciation carry-forwards and
tax credits. Deferred tax assets are recognized to the extent that it is probable that future
taxable income will be available against which the deductible temporary differences,
unused tax losses. depreciation carry-forwards and unused tax credits could be utilized.
Deferred tax assets and liabilities are measured based on the tax rates that are expected
lo apply in the period when the asset is realized or the liability is settled, based on tax
rates and tax laws that have been enacted or substantively enacted by the balance sheet
date.

17. Borrowings:

Borrowings are initially recognised at fair value, net of transaction costs incurred. Any
difference between the proceeds (net of transaction costs) and the redemption amount is
recognised in statement of profit or loss e : Eeriod of the borrowings.
S0+
Ly




23. Fair Value Hierarchy:

The Fair value hierarchy is based on inputs to valuation techniques that are used to
measure fair value that are either observahle or unobservable and consists of the
following three levels:

Level 1- Inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities,

Level 2- Inputs are other than quoted prices included within Level-1 that are observable
for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices)

Level 3- Inputs are not based on observable market data (unobservable inputs). Fair
values are determined in whole or in part using a valuation model based on the
assumptions that are neither supported by prices from observable current market
fransactions in the instrument nor are they based on available market data. The following
table summarises carrying amounts of financial instruments by their categories and their
values in fair value hierarchy for each year presented.

For 31* March,2023
N (Amount in Lacs)
Particulars FVTPL FVTOCI | Amortized Total |
Level- | Level- | Level- Cost
- | 2 3
Financial Assets ]
| Investments 0 0 { 229221 0 2292.21
Trade Receivables 0 0 0 0 622.62 622.62
Cash & Cash 0 0 0 0 107.31 107.31
Equivalents " )
Other Bank Balances 0 0 0 0 0 0
Loans 0 0 0 0 0 0
Derivative Assets 0] 0 0 0 0 0
Other Financial Assets 0 0 0 0 0 0]
[ Total o] 0 0 2292.21 729.93 3022.14
' Financial Liabilities |
Borrowings 0 0 0 0 0 0
Trade Payables 0 0 0 0 282.94 282.94
| Derivative Liabilities 0 0 0 0 0 0
Other Financial 0 0 0 0 ] 0
 Liabilities . —
| Total | 0| 0 282.94




For 31* March,2022

Particulars FVTPL FVTOCI | Amortized Total
Level- | Level- | Level- Cost
—— ] 2 - 3 —
Financial Assets
[nvestments 0 0 0 1982.19 0 1982.19
Trade Receivables 0 0 0 0 783.04 783.04
Cash & Cash 0 0 0 0 11.77 11.77
. Equivalents
 Other Bank Balances 0 0 0 0 885.05 885.05
Loans 0 0 0 0 0 0
Derivative Assets 0 0 0 0 0 0
Other Financial Assets ] 0 0 0 0 0
~ Total 0 0 0] 1982.19 1679.86 3662.05
Financial Liabilities
Borrowings 0 0 0 0 0 0
 Trade Payables 0 0 0 0 1167.98 1167.98
Derivative Liabilities 0 0 0 ] 0 0
Other Financial | 0 0 0 0 0 0
Liabilities ]
Total 0 0 0 0 1167.98 1167.98
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Amount in Lacs.

As at As at
Mote : 3 Investments 3ist March 2023 31st March 2022
Investment in Mutual Funds Schemes {Quoted)
SIP ABSL Pure Value Fund-SIP 94.16 962
Reliance Large Cap Fund -SIP 76,61 60.37
HIFC Equity Fund -SIP 8276 6336
1CHCT Pradential Flexicap Fund 16.71 .00
ldfc Mideap Fund 4817 0.00
White Oak Capital (Cash & Equity) 50.57 0.00
Investment in Debentures (Quoted)
Centrum Capital Lid 108,58 0.00
Other Investment
LAC of India (Gratuity Afc) 62 .84 4701
S40.41 26336
Apgregate amountof quoted Investments 398.70 175.00
A pgregate Market value of quoted Investments 47756 21636
Aggregate amount of unguoted Investments 6244 47.01
Apggresate amount of impairment in value of Investment 000 .00
Nate : 4 Other Non Current Assets
(Unsecured, considered good unless otherwise stated)
Security Deposit 3367 33.67
33.67 33.67
Mote : 5 Inventories
Value at Cost or Net Realisable Value, Whichever is Lower
Faw Materials 406.30 T76.03
Finished Goods 20367 37888
Packing Material 6:92 006
T06.90 1154.97
MNote : 6 [nvestments
Investment in Mutoal Funds Schemes (Quoted)
Birla Sun Life Mutsal Fund 25622 24436
HDFC Low duration Fund 504.32 45103
Reliance Money Manager Fund G61.82 631.05
SBI Magnum Low Duration Fund 40,53 158.59
HDFC Banking & Psu Debt Fund 163.92 157.51
HCICE Lombard Gen Ins. Co Lid 0.00 30,35
HCICT Prudential Flexicap Fund (.00 15.94
Investment in Debentures
Centrum Retail Services Lid(led) 125.00
- 1751.80 1718.82
Aggregale amount of quoted Iivestments 1313.09 1436.25
Agarepate Market value of quoted Investments 162680 1718.82
Aggregate amount of unguoted nvestments 125.00 0.00
Aggregate amount of impairment in value of Investment 0.00 (.00




Note : 7 Trade Receivables

{a) Trade Rececivables considered good - Secured

{b} Trade Receivables considered good - Unsecured 62262 TRI04

(¢} Trade Receivables which have significant increase in eredit risk

{d) Trade Reczivables- Credit imapired 0,00
622.62 TRI.04

As on 3st March 2023
Note ; TA Trade Receivables ._rm.ﬂml__—m Schedule
Particulars Outstanding for following periods from due date of payment
Less than 6 Moreé than 3

months 6 months - | year 1-2 years 2-3 years e Total

{a} Trade Receivables considered pood - Sgeured
ib) Trade Receivables considered pood - Unsecurad 465.82 137.79 I 17.87 622.62

(<) Trade Receivables which have significant ingrease in credit sk
(d) Trade Receivabies- Credit impaired

As on 3st March 2022
Note : TA Trade Receivables Ageing Schedule
Particalars Outstanding for following periods from due date of payment.
kehs dam 1 6 months - 1 year 1-2 years 2-3 years Hhare a3 Total
maonths years

{a) Trade Receivables considered good - Secured
{b) Trade Receivables considered good - Unsecured T30.84 217 1804 11.98 TR3.04
{c)h Trade Receivables which have significant increase in credit risk
() Tradé Receivables- Credit impaired




Note : B Cash & Cash Equivalent
(a} Balances with banls
In Current Accounts 416 20:
I Cash Credit. Aocount 102,70 9.5¢
(b} Cheques. drafis on hands
{¢)Cash on Hand 0.45 0.1t
107.31 11.77
Note : (4 Bank Balance other than above
Bialance with Scheduled Banks -
In Fixed Deposit Aceounts BR505
(2} BEarmarked balances With bank
i) Bafancds held a: margin money or security against guarantees and other commitments
.00 BR5.05
Note : L Other Current Assets
(i) Advances other than Cagital Advances
Advanece 10 suppliers & Other 36.94 95 38
{i1) Others (1o be specified)
Service Tax Recsivable 222 n
Advance Tax & TDS /TCS Receivable (MNet of Provision) 11005 1494 81l
Accured Interast 6,19 6.66
MAT Credit Entitlement 257.68 264 .47
Prepaid Expenses. 15.68 14.1
Breprosit with custom diepl (.24 (.44
Deposit with Banks (FDR) B82.36 .00
131135 57190




Aansunt in Lacs.

Asat Lt
3 3 h 2022
P 315t Mareh 2023 15t Mare _
Authorised Share Capital ©
b, 50,001,000 Eyuity Shares of Rs, 104 cach
(Provions Yeas 1.20,00.000 Equity Shares of Rs: 100- gach) 1 SR 156M0.00
Tssoed Capital
146,81 953 Equity Shares of Rs. [0 cach fully pasd up _ )
{Previous Year 14681953 Equity Shares of Rs 100 each) L8, 200 Mﬁ-ﬂﬂ!
Subseribed & Paidup Capital -
| 46,81 953 Equity Shares of Rs. 10 each fully paid up
{Previons Year | 45,81 953 Equity Shares of Rs. 10/ each) 146820 146820
! F468,20 1408.20]
Motez 1 Company has only one lass of eguily shares a1 a par valee of Rs: 10, All the equity shares carry
cqueal nights wnd sbligations ingledings the right to receive dividend and afso with respect to voting nights,
) Heconciliation of number of equity share
Mo, of Share putstanding s a1 the begimning of the viar o T4EREGS3 00 1468195300
Aadd: Mo: Shane ssweed during the year = .00
1468 953.00) 468195300
Less Mo of share bought back during the vear - . CHY
Moy of Shaee outstanding s 8 the end of the vear 14681953.00 1468195306
by Details of Shareholders holding more than 5 peroent shares in the company
e 310323 vholHolding 310022 % of Hoiding
Medicaps Limited* PEGR1953 105 FaGR1953 KRS
#5000 %hares beld by Shri Aok K Gare and Sk RO ifal @sa noninge of Medicaps Limited in which medicaps
is heneficial owner. )
(£ Shares belil by promoters 2t the end of the year :
Name of F % Change 31-Mar-2023 31-Mar-2022
HG, of shares % Held Mo, af shares % Hold
Medicaps Lumited Hil 14681953 100:00%] 14681953 100, 0%

#5000 Shares leld by Shri Alok K Garg and Shei B Mittal as anominee of Medicaps Limited i which medicaps

i banefigial evmmer.




- As at As at
[Note : 12 Other Equity 31st March 2023 31t March 2022
© Securities Premiom
Opening Balanee 326349 326344
Add:Sectirity Premium on Share issued during the year .00 0]
3263.49 3265.49
Surplus/ {Loss)
Upening balance of Profit & Loss Adc 1929.58 917.53
Add: Met profit for the current vear 160.93 01185
Closing Balance 204,31 1929.3¢
Opening balance of Onher Compirehensive Income 30393 193.31
Add: Other Comprehensive Income 88.65 11067
Closing Balance 392.58 303.42
5746.38 S406.8(0
Note : 13 Provisions .
Provision for Gratuity ; S8BT 45.34
Provision for Income Tax 122,00 .00
180.87 45,54




Amount in Laes.

Asat Asat

i 31st March 2 31st March 2022
Nate : 14 Trade Payable 15t March 2025 arch 202

Total Outstanding dues to Micro & Small Enterprises
Total Dutstanding dues of Creditors other than Micro & Small Enterprises 28294 116798
282.94 1167.98

Note : 14A Trade Payable Ageing Schedule

Ason 31st March 2023

Particulars Outstanding for following periods from due date of payment
il
Less than 1 year 1-2 years 2-3 years ok Hian 2 Total
years
(i{MSME
(i) Others 26913 0200 13.81 G 282.94
{iiiy| Disputed Pues- MSME
| ()| Disputed Dues- Others |
As om 31st March 2022
Note : 14A Trade Payable Ageing Schedule
Particulars Qutstanding for following perieds from due date of payment
Less than 1 year 1-2 vears 2-3 years BAS(S than ) Taotal
years
(i} MSME
(i) Others 114466 51 o6 i 1167.98
(iii) | Disputed Dugs- MSME
(iv)| Disputed Dues- Others




Naote @ 15 Other Current Liabilites

As at As at

3tst March 2023 3st March 2022
{a) Reverue Received in Advance 131.72 48.38
{by Orher Advances
{e) Others
TOS on Contractor Payment 1.62 3.23
TDS on Commission 0.00
TDS on Salary .78 T
TS on Professional Fees 0.59 .46
TS ON PURCHASE OF GOODSE 19400 006 (.05
TCS on Scrap Sales .01 0.00
Outstanding expenses 31.73 31.13
ESI Payable 0.08 0.10
PF Payable 267 2.64
Unpaid Salary & Wages (Provision) 3655 35.90
VAT Payable 0.00 0.00
Professional Tax Payvable 0.09 0.08
Ronus Payble 13.00 1300

225.90 144.38




NOTES TO PROFIT & LOSS STATEMENT

2 For the year ¢ended | For the year ended
Nete : 16 Revenue from Operations 31 st March 2023 | 31 st March 2022
Sale of product 4857.75 6831.10
4857.75 6831.10
MNote 117 Oiher Incomes D
(a) Interest received 56,50 4756
{b) Dividend received 0.28 .00
{&)0thier Non- operating Income
Miscelleneous Receipt 1.43 141,18
Sales of Scrap 10.87 12.07
Forgign Exchange Fluctuation 88.77 B5.89
Income from Investment 6.81
165.046 286.71(0
Mote: 18 Cost of Materials Consumed
a) Raw Material Consumed
Cipening Stock 7603 267.71
Purchases (net) 1665.31 3264.17
2441.34 3531.8
Léss : Closing Stock 406.30 776.41
2103504 2755.8.
by |Packing Material Consumed
Oipeniing Stock 30.06 12,6
Purchases (neth 147.07 266:2:
Less : Closing Stock 692 30.0¢
Packing Material Consumed 170,21 2488
Total (a)+ (b) 2205.25 3004.6.
Note : 19 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Closing Stock of Finished Goods as on 31/03/2023 20367 378,81
Less: Stock of Finished Goods as on 01/04/2022 378.88 385.3
-85.21 -4
| Inerease/{ Decrease) in Stock -6.4.
Note : 20 Employees Remuneration & benefits
Salary, Wages, Allowances & other Benefits 491.83 4625,
Directors Remuneration 204.22 209.2
Gratuity 13.89 3.2
P.F. Contribution 33.56 341
Staff Welfare Expenses 2.16 i.7
T45.65 725.8




Note

: 21 Finance Cost
For the year ended  |For the year ended
31 st March 2023 31 st March 2022
Interest on C.C. Limit .16 02
.16 0.02
MNote : 22 Other Expenses

Mudit Fees 1.00 3.00
Annual Maintenance Expenses 13.64 9.37
Bank charges 12.30 9.68
Cerificate & Standard Exp. 16.27 13.07
Consultancy Fees 20.78 I3.71
Conveyance Expenses 6,88 5.63
Development Charges o AKVN 3.31 33
Freight Exp. 505.30 1163.33
Insurance Expenses 1514 11.64
Lawn & Garden Development Exp. 3.24 3.2
Lease Rent 221 221
Import Expenses 0.00 12.34
ROC Expenses. 0.27 0.07
Lezal & Professicnal Expenses 1.50 1.50
wiscelleneous Exp 42.83 6043
Membership & subseription exp 18.83 0.07
Postage Exp, 0.65 0.76
Power, Fuel and Gas 216.00 32863
Prior Period liem 3.74 0.0
Repair to Building 51.57 20,40
Repair to Electricals 291 632
Repair to Machinery 47.25 85.78
Repair & Maintenance {General) 3.06 2.55
Sales Promotion Exp. G63.75 13802
Security Charges 16.82 15,15
Sex Onling Exp. (.40 .60
Stationery & Printing. 11.00 14.21
Stares & Spares 4.20 37
Telephone Exp 2.04 1.5%
Testing Exp 2.06 4635
Travelling & Lodging exp 82.26 28.9¢
Vehicle Running & Maint Expenses 141.58 135.62
Q¢ Chemicals & hems 3129 2o
Water Expenses 9.16 6.7
Donation 0.10 511
1338.75 218441




Amount in Lacs.

Nate : 23 Corporate Social Responsibility

For the year ended
31 51 March 2023

For the year ended
31 51 March 2022

CAR Expense

Crraks amiunt required 0 be spent by the Company during the year
Ampunt Spent during the vear on'the ahove

Shorttall ot the end of the vear

‘Total ol previons year shortfall

Reason for shartfall

Fxcess amount spent during the year

Matire 6 CSR activitics

Details of related party tranaetions

where a provision i made with respeet o listhility incorred-movement
it the provision needs to be disclosed separately

Ea= R O

1ol

1589
16,20
0.0
.00
0.00
03]

Mate Below

.00
0,00

1251

12.34
1250
.00
0.0
0.00
014

(00
000

Noter The Funds werg provided to Shrée Shraddha Education and Charitable Trust for the Implementativon

of Educational activites for the ender privilaged children

Mate 24 Segment Information

The entire operation of the company refaled 0 one segment as such there is nio separate: reporling. required.

.

Mote 25 Payment o Auditors

For the year ended
31 =t March 2023

For the year ended
31 st March 2027

Audit Feés 2.50 2.50
Ini other Capacity
Tax Audit & other Fee .50 050
3.0} 300
Maote 26 Related Party Disclosure
Infarmation on Related party transactions as per Accounting Standard 18 on refated party disclosure:
Transaction
S.NojRelated Party nature

1 {Mhr, Adok K. Garg Rentuneration T 74.69
hanaging CHirector

Mg, Manisha Garg Remuneration 3664 iTas
Whale tame Director

alMr. Akshit Garg Réniiineration 36.63 3797
Whole fimie [irecior

AW Praveens Malwaya Remunecation 56,82 59,39
Whiske time [reetor

5| M. Pafash Garg Remuneration 4.50 AL
Vice President

& Mrs.Saloni Garg Remuneration 18.30 00
Cieneral Manager

3 [hdrs: Sandiva Nalwava Refnumneration 1286 909
Manager

& | Meédicaps Limited Purchase a.20 104
[{Hniding Company) Sale .00 0.00

B Ayushi Sitol Remuneration 068 027
{Company Secretary Left}

7 imdikita Sharmia Remuneration (.00 1.50
(Company Secretany Left)

7| #r. Prakiar Dubey Remuneration 252 LRI
{Company Secretary)

Tiir, Lokesh Parmar Femuneration 727 7.04
[k gy




Mote 27 Earning Per Share

Earning per share, the numerator and denominator used to-calcslate Basic and Diluted Eaming per shares:

For the year ended | For the year ended
31 st March 2023 31 st March 2022
iy Profit afier tax used as the numerator 160:93 1011.85
iiy  Basic/ Weighted Average number of Equity Shares used
as the denominator 14681953 14681953
i) ‘Nominal Value of Equity shares 104- 1=
iv)  Basic & Diluted Earning per Equity Share .10 0,89
Note 28 Emplovee Benefits 2022-23 2021-22
a.  Defined benefits plan
1 Change in obligation during the year
| Present value of Defined benefit obligation at beginning of year 4534 2743
2 Current Service Cost ' 13.89 18.20
3 Past Service Cost 0.60 00
4 Interest Cost 0.00 0.00
3 Actuarial {Gains} / Losses 0.00 .00
6 Benefits Paid -0.36 -0.249
7 Present value of Defined benefit obligation at the end of the year S8ET $#5.34
I Change in assets during the year ended March 31
| Plan assets at the beginning of the year 47.01 2805
2 Settlements 0.00 (.50
3 Expected returnion plan assets 3.39 2.03
4 Contribution by Emplover 13.89 18.20
5 Actual benefils paid (136 -0.29
f Dreductions -1.08 {1046
7 Plan assets at the end of the year 62.84 47.01
I ™et Assets / {Liability) recognized in the Balance Sheet at March 31
1 Present value of Defined benefits Obligation as at March 31, 58.87 45.34
2 Fair value of plan assets as at March 3] 62.84 47.01
3 Fund Status (Surplus./ (Deficit}) 3.97 1.67
4 Net Assets / (Liabilty) as at end of the year 397 1.67
IV Expenses recognised in the Statement of Profit & Loss for the
vear ended March 31 . _
1 Current Service Cost 13.89 18.2(
2 Interest Cost * 0.00 0,00
3 Expected return on plan assers -3.39 <203
4 Past service cost 0.00 0.0
5 MNet Actuarial (Gains) [ Losses 0,00 0.00
& Total Expenses {Net) 10.50 16.17
v The major categories of plan assets as a percentage of total plan N.A, MLA

Note 29 The previous years figures have been regrouped! restated wherever necessary to confirm with the current year classification,




Mote 30 Ratios

Particulars MNumerator Denominator FY 2022-23 FY 2021-22 Change Explanation =}
- 7 s The Change in ratic |s becausa
Current Ratio (in times) Total Current Assets Tatal Cument Liabiifies &84 e =i 124 55% of raduckion 16 Trads payables. |
x Leng Term Borrowings+ Short Temm 5 :
Debt-Equity Ratio {in times) Borrowings Total Equity - - (0.00% NA
Eamings for Debt service = Net profit
after tax + Mon- cazh opearating Debt service = Inerest + Pringipal
Debt-Service Coverage Ratio eXpeEnses + interest + other non cash  |Repayment (Nan-Current debils - - 3:00%
adjustments+ Inferast on debt debited anly)
in P&L M2

Profit for the year less preferance

f ! Change is bacause of deduction
dividend (if any) Average Total Equity 0.0z 028 F2.15%

in profit which further resulted in
lower ROE from last year.

Return on Equity Ratio (in times)

Inventory Turnover Ratio {in times) Revenue From Operafions Average. inventory .14 11:53 -55.46% ﬁ””wm_%wgnmﬁm % diistien
bl in . ; .

._”Enm Receviable Turnover Ratio | Revenue From Operations Average Trade Receivable 6.91 17,45 -60.35% | Changes is due to increase in
times) . : Debtors Qutstanding

¥ i Changes Is due to increase in
Trade Payble Turnover Ratio {in times] |Revenue From Operations Average Trade Payable BT 1170 -42.TE% Creditors Outstanding

Working Capital (i.e. Total curent
Revenue F ratian 5 TT =31,
Net Capital Turnover Ratio (in times) evenue From Operationg MWﬂmﬁw Total Current p el 1.7 31, 24% Change is i i
working capital

Mﬁh e the:year befure: excaptior Revenus Erom Operations 5.60% 14.81% “35.16% | The change is due t decrease

in sales durirg the year.

Met Profit Ratio (in %)

Average capital Employed )
Return On Capital Employed Frafit Before Tax And Finance Costs Capital Employed = Net Warth + 6.58% 29.06% -T7.35%

Deferred Tax Liabiities Charge is because of reduced
profit during the yesr

Retun on Investment “”:_._nhuﬂm PR Average invested Flinds 0.003

M.A,

Mote: Ratios are calculated on sbsolute figures.




MNote 31: Other Additional Information-

1

12

1

12.

The Funds borrowed by the company from banks and financial institutions have
been used for the specific purpose for which they were raised.

All the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) title
deeds are held in the name of the company and Company is the sole owner of
these immovable properties.

The Company does not have any Benami property, and no proceeding has been
initiated or is pending against the Company for holding any Benami property,

. The Company has not been declared wilful defaulter by any bank or financial

mstitution or government or any government authority.
The Company does not have any transactions with companies which struck off.

The Company does not have any charges or satisfaction that are vet to be
registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency
during the financial year.

The Company does not have any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the
vear in the tax assessments under the Income Tax Act, 1961 (such as, search or
suryey orany other relevant provisions of the Income Tax Act, 1961).

The Company has not issued any such type of security for a specific purpose.

. The Company has not proposed or declare dividend during the year,

.Company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any term or period of repayment to
Promotors, related Parties as defined in clause (76) of section 2 of the Companies
Act, 2013,

According to the information and explanation given to us and on the basis of our
audit procedures, there is no scheme of any arrangement has been approved by
the competent authority which requires compliances under section 230 to 237 of
the Companies Act, 2013.




